
  

MEMORANDUM OF UNDERSTANDING 
 

This Memorandum of Understanding (the “MOU”) is made and entered into as of 
January __, 2024 (the “Effective Date”) by and among SRL LAND VENTURE LLC, a Georgia 
limited liability company, and SRL LAND VENTURE II LLC, a Georgia limited liability 
company (collectively, “Project Owner”), and THE MAYOR AND ALDERMEN OF THE 
CITY OF SAVANNAH, a municipal corporation existing under the laws of the State of Georgia 
(“City”). For purposes of this Agreement, Project Owner and City may be referred to each as a 
“Party” and together as the “Parties.” 
 

RECITALS: 
 

WHEREAS, City and an affiliate of Project Owner, Savannah River Landing Land JV, 
LLC, a Georgia limited liability company (“Land JV”), have previously entered into that certain 
Amended & Restated Development Agreement dated as of August 3, 2017, as amended from 
time to time (the “Development Agreement”);   
 

WHEREAS, Section 3 of the Development Agreement contemplates that certain 
sidewalks, streetscape and utilities and certain city parks at the Property (as defined in the 
Development Agreement) will be installed by Project Owner or Land JV and will be dedicated to 
City upon completion thereof and acceptance by City; 

 
WHEREAS, as contemplated in Section 5(b) of the Development Agreement, by that 

certain quitclaim deed dated September 20, 2017 from Project Owner to City (the “2017 Deed”), 
recorded September 21, 2017 with the Clerk of the Superior Court of Chatham County, Georgia 
(the “Recorder’s Office”) in Deed Book 1179, Page 128, Project Owner has previously deeded to 
City all of the rights of way described on that certain plat recorded on September 5, 2017 with 
the Recorder’s Office in Plat Book 51, Page 146 (the “2017 Plat”); 

 
WHEREAS, City has never fully accepted the dedication of the rights of way described 

in the 2017 Deed; additionally, the locations of some of the rights of way shown on the 2017 Plat 
and described in the 2017 Deed have been altered to accommodate the development of various 
parcels within the Property, resulting in the need to correct the prior dedication of such 
improvements;  

 
WHEREAS, City and Project Owner have recently completed the replatting of some of 

the parks within the Property (the “Modified Parks”) identified as Parcel OS-1.1, OS-1.2 and 
OS-1.3 on that certain plat recorded on November 21, 2023 with the Recorder’s Office in Plat 
Book 54, Page 145 (the “2023 Plat”), a copy of which is attached hereto as Exhibit A, and 
Project Owner has recently deeded the Modified Parks to City by limited warranty deed and City 



  

has accepted the dedication of the Modified Parks effective as of the recording of the limited 
warranty deed from Project Owner to City: and 

 
WHEREAS, City and Project Owner now wish to finalize the dedication of the rights of 

way, including sidewalks, streetscape, utilities and certain parks within the Property, to be 
effectuated by causing (i) City to quitclaim back to Project Owner the rights of way described in 
the 2017 Deed; (ii) Project Owner to deed to City (a) the parks/squares identified as Parcel U-1 
and Parcel U-2 on the 2017 Plat (respectively, the “U-1 Park” and the “U-2 Park”), (b) the rights 
of way, including sidewalks and streetscape, as currently installed on the Property and as set 
forth on the site plan attached hereto as Exhibit B-1 (the “Rights of Way and Streetscape”), and 
(c) the utilities as currently installed on the Property, including the storm sewer easements, 
electricity lines, sewer lines and other utilities, as set forth on the site plan attached hereto as 
Exhibit B-2 (the “Installed Utilities”) (items (ii) (a) through (c) above to be referred to 
collectively herein as the “Dedicated Infrastructure”); and (iii) City to accept the Dedicated 
Infrastructure, subject to the terms and conditions set forth in Section 3 below. 

 
NOW, THEREFORE, the Parties hereby agree as follows with respect to the matters 

described above: 
   

1. City Quitclaim Deed.  As of the Effective Date, City shall execute and deliver to 
Project Owner that certain quitclaim deed attached hereto as Exhibit C (the “City Quitclaim 
Deed”), pursuant to which City conveys back to Project Owner the rights of way described in the 
2017 Deed.  Project Owner shall record the City Quitclaim Deed in the Recorder’s Office 
immediately prior to recording the 2023 Limited Warranty Deed (as defined below).  
Notwithstanding the recordation of the City Quitclaim Deed, Project Owner and City agree and 
acknowledge that the rights of way dedicated to City by virtue of that certain plat recorded on 
July 31, 2019 with the Recorder’s Office in Plat Book 52, Page 96 remain as dedicated to City 
and shall not be deemed canceled or modified by the City Quitclaim Deed. 
   

2. 2023 Limited Warranty Deed.  As of the Effective Date, Project Owner shall 
execute and record in the Recorder’s Office that certain limited warranty deed attached hereto as 
Exhibit D (the “2023 Limited Warranty Deed”), pursuant to which Project Owner conveys the 
Dedicated Infrastructure to City.  Upon the recording of the 2023 Limited Warranty Deed, City 
shall be deemed to have accepted the dedication of the U-1 Park, the U-2 Park, the Rights of 
Way and Streetscape and the Installed Utilities, with the exception of the streets shown on 
Exhibit B-1 that have been highlighted and clouded with red markings (Riverworks Way, 
Martus Avenue and the portion of Pilot Street located to the east of Eastern Wharf Avenue) 
which shall be accepted by City at a later date.  Riverworks Way and Martus Avenue shall be 
deemed to have been automatically accepted by City at such time as a certificate of occupancy 
has been issued by City to the developer of the Pilot & Park apartment project located on Parcel 



  

C-4.  After accepting dedication of the U-1 Park, the U-2 Park, the Rights of Way and 
Streetscape and the Installed Utilities on each occasion as described above, City shall thereafter 
assume responsibility for maintenance, repair and replacement of the U-1 Park, the U-2 Park, the 
Rights of Way and Streetscape and the Installed Utilities and for the payment of all costs 
(including, without limitation, utility costs) associated with the U-1 Park, the U-2 Park, the 
Rights of Way and Streetscape and the Installed Utilities from that point in time forwards. 

 
3. Georgia Power Relocation Work.  City has previously inspected and approved the 

Dedicated Infrastructure, but City has objected to certain equipment belonging to Georgia Power 
that has inadvertently been installed over a City drainage easement in the U-1 Park as depicted 
on Exhibit E attached hereto (the “Georgia Power Equipment”).  As a condition to City 
accepting the U-1 Park, Project Owner has promised and agreed to take responsibility for 
causing the relocation of the Georgia Power Equipment to an acceptable location outside of the 
City’s drainage easement, including, if applicable, Project Owner bearing the full cost and 
expense of such relocation.  Project Owner shall complete the removal and relocation of the 
Georgia Power Equipment within thirty (30) months after the Effective Date.  During the period 
of time that the Georgia Power Equipment remains in its current location (i.e. prior to Project 
Owner completing the removal and relocation of the Georgia Power Equipment), City shall have 
no liability associated with the Georgia Power Equipment and Project Owner shall indemnify 
City for any such liability that might arise during such period of time; provided, however that 
any such liability caused by or resulting from the sole negligence of City, its agents, contractors 
or employees shall be deemed an exception to the indemnification by Project Owner.  
Notwithstanding anything to the contrary herein, in the event Project Owner should fail to 
complete such relocation of the Georgia Power Equipment within thirty (30) months after the 
Effective Date, City’s acceptance of the U-2 Park, the Rights of Way and Streetscape and the 
Installed Utilities shall remain in effect, other than with respect to the U-1 Park, for which 
Project Owner shall retain responsibility until the relocation of the Georgia Power Equipment 
has been completed. 

 
4. Entire Agreement. There are no other agreements or understandings, either oral or 

written, between the Parties affecting this MOU or the subject matter covered by this MOU, 
except as otherwise specifically provided for or referred to herein. No change or addition to, or 
deletion of, any portion of this MOU shall be valid or binding upon the Parties hereto unless the 
same is approved in writing by the Parties. 

 
5. Waiver; Time.  No waiver or breach of any provision of this MOU shall be 

construed to be a waiver of any breach of any other provisions of this MOU or any succeeding 
breach of the same provision. No delay in acting with regard to any breach of any provision of 
the MOU shall be construed as a waiver of such breach. Time is of the essence in the 
performance of the terms and provisions of this MOU. 



  

 
6. Severability.  In the event that any court of competent jurisdiction determines that 

any provision of this MOU is invalid or unenforceable, such provision shall be deemed an 
independent provision and such determination shall not affect the validity or enforceability of 
any other provision of this MOU, which shall remain in full force and effect and which shall be 
construed as to be valid and enforceable under applicable law. 

 
7. Governing Law. This MOU and provisions contained herein shall be construed, 

controlled, and interpreted according to the laws of the State of Georgia and all duly adopted 
ordinances, regulations, and policies of City now in effect and those hereinafter adopted. Unless 
otherwise specified in this MOU for particular issues, all City ordinances, rules, regulations and 
policies are applicable.  Each of the Parties hereto irrevocably submits to the jurisdiction of the 
Georgia State courts and the Federal courts sitting in the State of Georgia, County of Chatham, 
and agrees that all matters involving this MOU shall be heard and determined in such courts. 
Each of the Parties hereto waives irrevocably the defense of inconvenient forum to the 
maintenance of such action or proceeding. Each of the Parties hereto hereby irrevocably and 
unconditionally agrees  that service of process may be made by any means permitted by 
applicable law or, to the fullest extent permitted by law, on such Party at its address set forth on 
the signature page of this MOU, by prepaid certified mail with a proof of mailing receipt 
validated by the United States Postal Service constituting evidence of valid service, and that such 
service shall, to the fullest extent permitted by law, have the same legal force and effect as if 
served upon such Party within the State of Georgia. The location for settlement of any and all 
claims, controversies, or disputes, arising out of or relating to any part of this Agreement, or any 
breach hereof, shall be Chatham County, Georgia. 
 
 

[signature page follows] 
 
  



  

 
 

The foregoing reflects the understanding of the Parties as of the date last written below. 
Upon execution of this MOU, the Parties agree to work diligently and in good faith to timely 
fulfill the objectives specified herein. 
 
 

THE MAYOR AND ALDERMEN OF 
THE CITY OF SAVANNAH, a Georgia 
municipal corporation 
 
By: __________________________ 
Name: 
Title:  City Manager 
Date:___________________ 
 
City of Savannah 
City Hall 
2 East Bay Street 
Savannah, Georgia 31401 
Attention: City Manager 
 

SRL LAND VENTURE LLC, a Georgia 
limited liability company 
 
By: 
Name:  
Title:  
Date: ___________________ 
 
 
SRL LAND VENTURE II LLC, a Georgia 
limited liability company 
 
By: 
Name:  
Title:  
Date: __________________ 
 
c/o Mariner Group 
2970 Peachtree Road NW 
Suite 850 
Atlanta, Georgia 30305 
Attention: Henry Spain 

 
 
  



  

EXHIBIT A 
 

Modified Parks shown on 2023 Plat 
 

[see attached] 
 
 

  





  

EXHIBIT B-1 
 

Rights of Way and Streetscape  
 
 

[see attached site plan] 
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EXHIBIT C 
 

City Quitclaim Deed 
 

[see attached] 
  



 
 
 
 
 
 
 
 
 
 
 
 
 

       Return To: David G. Williams, Esq. 
STATE OF GEORGIA  }      Sheley, Hall & Williams, P.C. 
   }      303 Peachtree St., NE 
COUNTY OF CHATHAM }      Suite 4440 
         Atlanta, Georgia 30308 
 

QUITCLAIM DEED 
 

THIS INDENTURE is made this ______ day of ____________________, 2023 by and 
between THE MAYOR AND ALDERMEN OF THE CITY OF SAVANNAH, a municipal 
corporation existing under the laws of the State of Georgia (“Grantor”), and SRL LAND 
VENTURE LLC, a Georgia limited liability company (“Grantee”), to include their respective 
successors, legal representatives and assigns where the context requires or permits. 
 

WITNESSETH: 
 

Grantor, for and in consideration of the sum of Ten and No/100ths Dollars ($10.00) and 
other good and valuable consideration delivered to Grantor by Grantee at or before the 
execution, sealing and delivery hereof, the receipt and sufficiency of which are hereby 
acknowledged, does hereby release and forever quitclaim unto Grantee all that tract or parcel of 
land lying and being in the City of Savannah, Chatham County, Georgia (the “Property”) as is 
more particularly described in Exhibit A attached hereto.  
 

TO HAVE AND TO HOLD the Property, together with all and singular, the rights, 
members, improvements, easements and appurtenances thereof, and Grantor shall not at any time 
by any means or ways have, claim or demand any right or title to said tract or parcel of land or 
any improvements thereon, if any, or any of the rights, members and appurtenances thereof. 

 
 
 

[SIGNATURE APPEARS ON THE FOLLOWING PAGE] 



Signature Page to 
QCD City to SRL 

 
IN WITNESS WHEREOF, Grantor has signed, sealed and delivered this deed the day 

and year first above written. 
 
 
 

Signed, sealed and delivered in  
the presence of: 
 
 
 
      
Unofficial Witness 
 
 
 
       
Notary Public 
 
My commission expires:    
 

[NOTARIAL SEAL] 
 

GRANTOR: 
 
CITY OF SAVANNAH,  
a Georgia municipal corporation 
 
 
 
By:        
  _________________, its _________ 
 

  
 
 
 



Exhibit A 

EXHIBIT A 
LEGAL DESCRIPTION 

 
 
Any and all interest in the rights of way located on the property as shown and described on that 
plat recorded September 5, 2017 in Plat Book 51, Page 146, Chatham County records 



  

EXHIBIT D 
 

2023 Limited Warranty Deed 
 

[see attached] 
 
 
 
 
 
 
 

  



   
 

 
 
 
 
 
 
 
 
 
 
______________________________________________________________________________ 
AFTER RECORDING RETURN TO:  
Hunter, Maclean, Exley & Dunn, P.C.  
200 East Saint Julian Street 
Savannah, GA 31401 
Attn.:  Harold B. Yellin 
 
 

Cross-Reference to: ______________  
 

STATE OF GEORGIA 
 
COUNTY OF CHATHAM 
 

 

LIMITED WARRANTY DEED 
 
 THIS INDENTURE is made and entered into this _____ day of January, 2024, by and 
between SRL LAND VENTURE LLC, a Georgia limited liability company, and SRL 
LAND VENTURE II LLC, a Georgia limited liability company (collectively the "Grantor") 
and THE MAYOR AND ALDERMEN OF THE CITY OF SAVANNAH, a municipal 
corporation of the State of Georgia (“Grantee"), to include their respective successors, legal 
representatives and assigns where the context requires or permits.  
 

Reference is hereby made to that certain Subdivision Plat of Eastern Wharf recorded July 
31, 2019 in Plat Book 52, Page 96 with the Clerk of the Superior Court of Chatham County, 
Georgia (the “2019 Plat”).  Note #15 on the 2019 Plat provides that “depicted rights of way shall 
not be conveyed to the City of Savannah until the execution, delivery and recording of a 
quitclaim deed from the owner.  The roadways and infrastructure within the rights of ways are 
not the responsibility of the City of Savannah until such time as they are completed and accepted 
by the City of Savannah”.  This limited warranty deed is intended to evidence that the conditions 
set forth in Note #15 have been satisfied. 
 

WITNESSETH: 
 
 For and in consideration of the sum of Ten and No/100 Dollars ($10.00) and other good 
and valuable consideration delivered to Grantor by Grantee at and before the execution, sealing 
and delivery hereof, the receipt and sufficiency of which are hereby acknowledged, Grantor has 
and hereby does hereby grant, bargain, sell, alien, convey and confirm unto Grantee the property 
described on Exhibit A attached hereto (“Property”). 
 



   
 

   
 TO HAVE AND TO HOLD the Property together with all and singular the 
rights, members and appurtenances thereof, to the same being, belonging, or in anywise 
appertaining, to the only proper use, benefit and behoof of the Grantee, forever, in fee 
simple. 
 
 AND Grantor will warrant and forever defend the right and title to the Property 
unto Grantee, against the claims of any persons owning, holding or claiming by, through 
or under Grantor, excepting those matters listed as permitted title exceptions as set forth 
on Exhibit B attached hereto and hereby made a part hereof, and subject further to that 
certain Amended and Restated Development Agreement dated August 3, 2017, as 
amended by that certain First Amendment to Amended & Restated Development 
Agreement dated May 3, 2021, as further amended by that certain Second Amendment 
to Amended & Restated Development Agreement dated March 31, 2022, as further 
amended by that certain Third Amendment to Amended & Restated Development 
Agreement dated September 1, 2022. 

 
 IN WITNESS WHEREOF, Grantor has caused this Limited Warranty Deed to be 
duly executed as of the day and year first above written.  
 
 
Signed, sealed and delivered 
this ___ day of January, 2024 
in the presence of:  
 
_____________________________ 
Unofficial Witness  
 
_____________________________ 
Notary Public 
My Commission Expires: 
 
(AFFIX NOTARIAL SEAL) 
 

SRL LAND VENTURE LLC  
 
By: _______________________________   
 
Name: _____________________________    
 
Title:  ______________________________     
 
 

 
Signed, sealed and delivered 
this ___ day of January, 2024 
in the presence of:  
 
_____________________________ 
Unofficial Witness  
 
_____________________________ 
Notary Public 
My Commission Expires: 
(AFFIX NOTARIAL SEAL) 

 
SRL LAND VENTURE II LLC 
 
By: _______________________________   
 
Name: _____________________________    
 
Title:  ______________________________     
 



   
 

 
 

EXHIBIT A 
 

 
Those parks identified as Parcel U-1 (PIN 2-0006-05-003) and Parcel U-2 (PIN 2-0006-05-004) 
on that certain subdivision plat recorded on September 5, 2017 with the Recorder’s Office in Plat 
Book 51, Page 146; together with the rights of way, including sidewalks and streetscape shown 
on Exhibit A-1 attached hereto; and together with the land on which the utilities have been 
installed, including storm sewer easements, electricity lines, sewer lines and other utilities, all as 
shown on Exhibit A-2 attached hereto. 
 
 
 



   
 

EXHIBIT A-1 
Rights of Way, Sidewalks and Streetscape 

 
(See Attached) 
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EXHIBIT B 
 

Permitted Exceptions 
 
 

All title exceptions of record with respect to the Property to be found in the Recorder’s Office for 
Chatham County, Georgia and all matters of survey with respect to the Property 



  

EXHIBIT E 
 

Georgia Power Equipment 
 

[see attached site plan] 
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