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BOND RESOLUTION
A RESOLUTION OF THE MAYOR AND ALDERMEN OF THE CITY OF SAVANNAH
(THE “CITY”) TO PROVIDE FOR THE ISSUANCE OF ITS CITY OF SAVANNAH FIRE
SYSTEM REVENUE BOND, SERIES 2018, IN THE PRINCIPAL AMOUNT NOT TO
EXCEED $1,200,000 (THE “BOND”), PURSUANT TO AND IN CONFORMITY WITH THE
CONSTITUTION AND STATUTES OF THE STATE OF GEORGIA AND ORDINANCES OF
THE CITY, PAYABLE FROM A REVENUE FUND CREATED IN CONNECTION WITH
ITS FIRE SERVICES UTILITY DISTRICT (THE “FIRE SYSTEM”); TO SECURE
PAYMENT OF THE BOND BY A PLEDGE OF AND CHARGE OR LIEN ON THE GROSS
REVENUE OF THE FIRE SYSTEM; TO PROVIDE FOR PRESCRIBING RATES AND
COLLECTING FEES, TOLLS, AND CHARGES FOR THE PAYMENT OF THE BOND; TO
PROVIDE FOR THE CREATION OF A FUND TO PAY THE PRINCIPAL OF AND
INTEREST ON THE BOND; TO PROVIDE FOR THE REMEDIES OF THE OWNER OF
THE BOND; AND FOR OTHER PURPOSES.

TABLE OF CONTENTS
Page
PREAMBLE ..................................................................................................................................1
ARTICLE I
DEFINITIONS; RULES OF CONSTRUCTION
Section 101. Definitions................................................................................................................2
Section 102. Rules of Construction ..............................................................................................3
ARTICLE II
AUTHORIZATION, TERMS, AND FORM OF BOND
Section 201.
Section 202.
Section 203.
Section 204.
Section 205.
Section 206.
Section 207.
Section 208.
Section 209.
Section 210.
Section 211.
Section 212.
Section 213.

Bond Authorized ......................................................................................................4
Date, Interest Rate, and Series Designation .............................................................4
[Reserved] ................................................................................................................4
Execution of Bond ...................................................................................................4
Mutilated, Lost, Stolen, or Destroyed Bond ............................................................4
Ownership of the Bond ............................................................................................5
Validation Certificate ...............................................................................................5
Medium of Payment .................................................................................................5
Registration of Bond, Paying Agent, and Bond Registrar .......................................5
Bond Registration Book ...........................................................................................5
Exchange of the Bond ..............................................................................................5
Tax Covenant ...........................................................................................................6
Form of the Bond .....................................................................................................6
ARTICLE III
REDEMPTION OF BOND BEFORE MATURITY

Section 301.
Section 302.
Section 303.
Section 304.
Section 305.

Optional Redemption .............................................................................................12
Scheduled Mandatory Redemption ........................................................................12
Notice of Redemption ............................................................................................12
Redemption Payments ...........................................................................................12
Cancellation ...........................................................................................................12
ARTICLE IV
APPLICATION OF PROCEEDS OF THE BOND

Section 401. Application of Proceeds of the Bond .....................................................................13
ARTICLE V
REVENUE AND FLOW OF FUNDS
Section 501.
Section 502.

Fiscal Year .............................................................................................................14
Flow of Funds ........................................................................................................14

Bond Resolution
i

Section 503.
Section 504.
Section 505.
Section 506.
Section 507.
Section 508.

Gross Revenues Pledged ........................................................................................14
Sinking Fund for Benefit of Bondowners ..............................................................14
Additional Deposits to Sinking Fund.....................................................................14
Disbursements from Sinking Fund ........................................................................15
Investment of Money in the Revenue Fund and the Sinking Fund........................15
Priority of Bond Preserved.....................................................................................15
ARTICLE VI
DEPOSITORIES OF FUNDS AND SECURITIES FOR DEPOSIT

Section 601.
Section 602.
Section 603.
Section 604.

Funds Constitute Trust Funds ................................................................................16
Deposits in Excess of FDIC Guarantee .................................................................16
Depositories ...........................................................................................................16
Authorized Investments .........................................................................................16
ARTICLE VII
PARTICULAR COVENANTS OF THE CITY

Section 701.
Section 702.
Section 703.
Section 704.
Section 705.
Section 706.
Section 707.
Section 708.
Section 709.
Section 710.
Section 711.
Section 712.
Section 713.

Rate Covenant ........................................................................................................18
Failure to Adopt Rates ...........................................................................................18
Maintenance of the Fire System ............................................................................18
Fire System Free of Liens ......................................................................................18
Condemnation ........................................................................................................18
Construction Fund After Loss ................................................................................19
Meaning of Efficient Utilization ............................................................................20
Disposition or Encumbrance of the Fire System ...................................................20
Additional Deposits to Funds.................................................................................20
Records ..................................................................................................................20
Accounting, Management, and Audit Reports; Performance Audit ......................21
Non-Arbitrage and Tax Covenant ..........................................................................21
Exemption from Continuing Disclosure Requirements .........................................21
ARTICLE VIII
REMEDIES

Section 801.
Section 802.
Section 803.
Section 804.
Section 805.
Section 806.
Section 807.

Events of Default ...................................................................................................22
Remedies ................................................................................................................23
Proceedings Discontinued, Abandoned, or Terminated ........................................23
Limitation on Rights ..............................................................................................23
Remedies Cumulative ............................................................................................23
Delay or Omission Not a Waiver ...........................................................................23
Right to Enforce Payment ......................................................................................23

Bond Resolution
ii

ARTICLE IX
MISCELLANEOUS PROVISIONS
Section 901.
Section 902.
Section 903.
Section 904.
Section 905.
Section 906.
Section 907.

Resolution Constitutes Contract ............................................................................24
Subsequent Proceedings.........................................................................................24
Limitation on Liability ...........................................................................................24
Validation ...............................................................................................................24
Partial Invalidity.....................................................................................................24
Article and Section Titles.......................................................................................25
Repealer .................................................................................................................25

Exhibit A - City Ordinances

Bond Resolution
iii

PREAMBLE
1.
Under and by virtue of the Constitution and laws of the State of Georgia and
ordinances adopted by the Mayor and Aldermen of the City of Savannah (the “City”), a
municipality and political subdivision of the State of Georgia (the “State”), the City has created
a special service district throughout the incorporated area of the City within which has been
established a Fire Service Utility (the “Fire System”) which shall provide for the management,
regulation, use, and enhancement of the City’s fire protection facilities and services; to prescribe
and revise rates and collect fees, tolls, and charges for the services and facilities furnished by the
Fire System as it may be added to, extended, improved, and equipped; and in anticipation of the
collection of revenue from the Fire System, to issue revenue bonds to finance, in whole or in
part, the cost of any such improvements and to pay the expenses incident thereto.
2.
It appears that it is now necessary and desirable to acquire a fire service truck for
use in the fire service district (the “Fire Service Truck”) as a part of the Fire System, which
acquisition has been considered and approved by the City with the adoption of this Resolution.
3.
In order to accomplish the foregoing, the City proposes to issue its CITY OF
SAVANNAH FIRE SYSTEM REVENUE BOND, SERIES 2018, as a single-instrument bond, in the
principal amount not to exceed $1,200,000 (the “Bond”). The proceeds of the Bond will be used
to finance the cost of the Fire Service Truck and to pay the fees and expenses to be incurred in
connection with the issuance of the Bond.
4.
The Bond now proposed to be issued and the interest thereon shall be secured by
a first and prior pledge of and charge or lien on the revenues of the Fire System superior to any
other charge or lien now existing or which may hereafter be created thereon (the “Gross
Revenues”).
NOW, THEREFORE, IT IS HEREBY RESOLVED by the Mayor and Aldermen of the
City of Savannah in public meeting assembled, and it is hereby resolved by authority thereof, as
follows:
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ARTICLE I
DEFINITIONS; RULES OF CONSTRUCTION
Section 101. Definitions. The following words and phrases and other words and
phrases evidently intended as the equivalent thereof, whenever used in this instrument, unless the
context clearly indicates otherwise, shall be given the following respective meanings:
“Authentication Agent” means The Bank of New York Mellon Trust Company, N.A.
acting in its capacity as Authentication Agent for the Bond, and its successor or successors.
“Bond” means the CITY OF SAVANNAH FIRE SYSTEM REVENUE BOND, SERIES 2018,
authorized to be issued pursuant to the terms of this Resolution.
“Bond Registrar” means The Bank of New York Mellon Trust Company, N.A. acting in
its capacity as Bond Registrar for the Bond, and its successor or successors.
“City” means the Mayor and Aldermen of the City of Savannah, a municipal corporation
and a political subdivision of the State of Georgia, and any public corporation, entity, body, or
authority to which is hereafter transferred or delegated by law the duties, powers, authorities,
obligations, or liabilities of the present municipal corporation, either in whole or in relation to the
Fire System.
“City Ordinances” means, collectively, the ordinances adopted by the City relating to
fire protection services and a fire service district, copies of which ordinances are attached hereto
as Exhibit A and made a part of this Resolution.
“Code” means the Internal Revenue Code of 1986, as amended.
“Fire Service Truck” shall have the meaning given such term in the Preamble to this
Resolution.
“Fire System” shall have the meaning given such term in the Preamble to this
Resolution.
“Fiscal Year” means the period commencing on the first day of January 1 in each year
and extending through December 31 of the next ensuing year.
“Gross Revenue” or “Gross Revenues” means all income and revenues derived from the
ownership and operation of the Fire System, including investment income, as the Fire System
now exists and as it may hereafter be added to, improved, and equipped.
“Holder,” “Bondholder,” or “Bondowner” means the registered owner of the Bond.
“Interest Payment Date” shall have the meaning given such term in Section 202 hereof.
“Paying Agent” means The Bank of New York Mellon Trust Company, N.A. acting in
its capacity as Paying Agent for the Bond, and its successor or successors.
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“Resolution” means this bond resolution which authorizes issuance of the Bond,
including any amendments hereto.
“Revenue Fund” means the CITY OF SAVANNAH FIRE SYSTEM REVENUE FUND created in
Section 502 hereof.
“Revenue Fund Depository” means the bank or trust company acting, from time to time,
as depository of the Revenue Fund, currently Wells Fargo Bank, N.A., in the City of Savannah,
Georgia.
“Sinking Fund” means the CITY OF SAVANNAH FIRE SYSTEM REVENUE BOND SINKING
FUND created in Section 502(a) of this Resolution.
“Sinking Fund Custodian” means the bank or trust company acting, from time to time,
as custodian of the Sinking Fund, currently Wells Fargo Bank, N.A., in the City of Savannah,
Georgia.
“Sinking Fund Year” means the period in each year commencing August 2 in a year and
ending on August 1 in the next ensuing year.
“State” means the State of Georgia.
Section 102. Rules of Construction. Unless the context clearly indicates to the
contrary:
(a)
the words “herein,” “hereby,” “hereunder,” “hereof,” “hereinbefore,”
“hereinafter,” and other equivalent words refer to this Resolution as a whole and not solely to the
particular portion thereof in which any such word is used;
(b)

any pronoun used herein shall be deemed to cover all genders;

(c)
all references herein to particular Articles, Sections, and subdivisions are
references to Articles, Sections, and subdivisions of this Resolution;
(d)
the use of the singular shall include the plural and the plural shall include the
singular; and
(e)
all accounting terms not otherwise defined herein shall have the meanings
assigned to them in accordance with generally accepted accounting principles.
[END OF ARTICLE I]
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ARTICLE II
AUTHORIZATION, TERMS, AND FORM OF BOND
Section 201. Bond Authorized. There is hereby authorized to be issued for the
purposes aforesaid pursuant to the Constitution of the State of Georgia, the general laws of the
State of Georgia, the laws of the State of Georgia relating to the City, the City Ordinances, and
this resolution (the “Resolution”), a CITY OF SAVANNAH FIRE SYSTEM REVENUE BOND, SERIES
2018, in the principal amount not to exceed $1,200,000 (the “Bond”). All the covenants,
agreements, and provisions of this Resolution shall be for the benefit and security of the owner
of the Bond. The Bond shall be sold and issued as a single-instrument bond at a purchase price of
100% of the principal amount thereof.
Section 202. Date, Interest Rate, and Series Designation.
(a)
The Bond shall be issued in the principal amount not to exceed $1,200,000, shall
bear interest payable semi-annually (each an “Interest Payment Date”) on the dates, at a rate or
rates per annum not to exceed 4.00% per annum, and shall be subject to mandatory and/or
optional redemption in the years and principal amounts to be set forth in a supplemental
resolution to be adopted by the City prior to the issuance and delivery of the Bond, with a final
maturity date not later than August 1, 2023. The annual principal of and interest on the Bond
shall not exceed $275,000.
(b)
The Bond shall be dated the date of issuance and delivery thereof, shall be issued
in fully-registered form, without coupons, and shall be numbered R-1.
Section 203. [Reserved].
Section 204. Execution of Bond.
(a)
The Bond shall be executed with the manually executed signature of the Mayor of
the City with the official seal of the City impressed thereon and attested by the manually
executed signature of the Clerk of Council.
(b)
The Bond may be executed and sealed on behalf of the City by such officers who
may, at the time of the execution of the Bond, hold the proper offices of the City, although on the
date of the Bond or on the date of any lawful proceedings taken in connection therewith, such
persons may not have held such offices.
Section 205. Mutilated, Lost, Stolen, or Destroyed Bond. In the event the Bond is
mutilated, lost, stolen, or destroyed, the City shall execute and deliver a new bond of like tenor
as that mutilated, lost, stolen, or destroyed; provided that, in the case of any such mutilated
Bond, such Bond is first surrendered to the City and, in the case of any such lost, stolen, or
destroyed Bond, there is first furnished evidence of such loss, theft, or destruction satisfactory to
the City together with indemnity satisfactory to the City. No service charge shall be made for any
such transaction, but a charge may be made to cover any actual expense incurred.
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Section 206. Ownership of the Bond. The City may deem and treat the registered
owner of the Bond as the absolute owner of the Bond for the purpose of receiving payment of the
principal thereof and the interest thereon and for all other purposes.
Section 207. Validation Certificate. A duly executed validation certificate of the Clerk
of Superior Court of Chatham County, State of Georgia, signed with the manually executed
signature of such Clerk shall be endorsed on the Bond and shall be essential to its validity.
Section 208. Medium of Payment. The principal of and interest on the Bond shall be
payable in any coin or currency of the United States of America which at the time of payment is
legal tender for the payment of public and private debts. The scheduled mandatory payments of
principal of and interest on the Bond shall be paid by check or draft mailed by the Paying Agent
by first class mail to the owner of the Bond at its address as it appears on the bond register kept
by the Bond Registrar or by wire transfer to the registered owner of the Bond at a wire transfer
address which said registered owner has provided to the Paying Agent not less than five days
prior to an Interest Payment Date, which wire instructions shall remain in effect until the Paying
Agent is notified to the contrary.
Section 209. Registration of the Bond, Paying Agent, and Bond Registrar. The
Bond shall be registered as to both principal and interest on registration books to be kept for that
purpose by The Bank of New York Mellon Trust Company, N.A., as Paying Agent, Bond
Registrar, and Authentication Agent. The Paying Agent will be the Bond Registrar for the Bond
and will keep, at its designated corporate trust office, proper registration, exchange, and transfer
records in which it shall register the name and address of the owner of the Bond. The Bond shall
have endorsed thereon a Certificate of Authentication substantially in the form hereinafter set
forth, duly executed by the manual signature of an authorized signatory of the Authentication
Agent, and such certificate upon the Bond when duly executed shall be conclusive evidence that
the Bond has been duly authenticated, registered, and delivered, and only the Bond bearing such
certificate shall be so evidenced. The person in whose name the Bond shall be registered shall be
deemed and regarded as the absolute owner thereof for all purposes and the payment of principal
and interest shall be made only to or upon the order of the registered owner.
Section 210. Bond Registration Book. The Bond Registrar shall keep the Bond
Registration Book of the City for the registration of the Bond and for the registration of transfers
of the Bond as herein provided. The issuance of the Bond shall be registered upon the Bond
Registration Book, and the transfer of the Bond shall be registered upon the Bond Registration
Book upon the presentation and surrender of the Bond to the Bond Registrar accompanied by an
assignment duly executed by the registered owner or his attorney duly authorized in writing in
such form as shall be satisfactory to the Bond Registrar. Upon any such registration of transfer,
the Bond Registrar shall cause to be authenticated and delivered in exchange for the Bond so
surrendered, a new Bond registered in the name of the transferee in a principal amount equal to
the principal amount of the Bond so surrendered.
Section 211. Exchange of the Bond. Subject to compliance with the restrictions on
transfer set forth in the Bond, the Bond, upon presentation and surrender thereof to the Bond
Registrar, together with an assignment duly executed by the registered owner or his duly
authorized attorney, in such form as may be satisfactory to the Bond Registrar, may be
exchanged, at the option of the registered owner, for a Bond of the same maturity equal to the
Bond Resolution
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principal amount of the Bond so surrendered. In all cases in which the privilege of exchanging or
transferring the Bond is exercised, the City shall execute and the Bond Registrar shall
authenticate and deliver a Bond in accordance with the provisions hereof. The Bond Registrar
shall make no charge for such exchange or registration of transfer of the Bond except such
charge as shall be sufficient to reimburse it for any tax or other governmental charge, if any,
which may be required to be paid with respect to such exchange or registration of transfer. A
Bond surrendered in any such exchange or registration of transfer shall be forthwith cancelled by
the Bond Registrar and a record of such cancellation shall be entered in the permanent records
pertaining to the Bond maintained by the Bond Registrar.
Section 212. Tax Covenant. In order to maintain the exclusion from federal gross
income of interest on the Bond, the City covenants to comply with the applicable requirements of
the Internal Revenue Code of 1986, as amended (the “Code”). The Director of Finance or other
official of the City will execute a certificate, dated as of the date of authentication and delivery of
the Bond, to the effect that, on the basis of the facts, estimates, and circumstances in existence on
the date of such authentication and delivery, it is not expected that the proceeds of the Bond will
be used in a manner that would cause the Bond to be an “arbitrage bond” within the meaning of
§ 148(a) of the Code and the applicable regulations thereunder, and such certificate shall state
that, to the best of the knowledge and belief of such officer, such expectations are reasonable and
there are no facts or circumstances that would materially change the expectations expressed in
such certificate.
Section 213. Form of the Bond. The Bond and the Certificate of Validation and
Certificate of Authentication to be endorsed thereon will be in substantially the following terms
and form, with such variations, omissions, and insertions as may be required to complete
properly the Bond and as may be approved by the officer or officers executing the Bond, which
approval shall be conclusively evidenced by such execution:
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[FORM OF THE BOND]
THIS BOND IS SUBJECT TO AN INVESTMENT LETTER AGREEMENT
AND MAY NOT BE SOLD, TRANSFERRED, ASSIGNED, OR OTHERWISE
DISPOSED OF EXCEPT PURSUANT TO THE TERMS OF SUCH
INVESTMENT LETTER AGREEMENT.
This Bond shall not be sold or transferred if such sale or transfer would void the
exemption, contained in U.S. Securities and Exchange Commission Rule
15c2-12(d)(1)(i), from the disclosure requirements of Securities and Exchange
Commission Rule 15c2-12(b)(5) or any similar rules or statutes in effect at the
time of such sale or transfer.
No. R-1
UNITED STATES OF AMERICA
STATE OF GEORGIA
CITY OF SAVANNAH
FIRE SYSTEM REVENUE BOND,
SERIES 2018
Maturity Date:
Principal Amount:
Interest Rate:
Bond Date:
Registered Owner:

August 1, 2023
$________
_____%
[Date of Issuance and Delivery]

The Mayor and Aldermen of the City of Savannah, a municipal corporation and a
political subdivision of the State of Georgia (the “City”), in Chatham County, for value received,
hereby promises to pay or cause to be paid to the registered owner named above, or its registered
assigns, the principal amount specified above, subject to the scheduled mandatory payments of
principal on _____ 1 in the manner and in the years and amounts hereinafter set forth, on the
maturity date specified above, with presentation and surrender of this Bond (this “Bond”) at the
designated corporate trust office of The Bank of New York Mellon Trust Company, N.A. (the
Paying Agent”).
Interest shall accrue on the outstanding principal amount of this Bond beginning on the
Bond Date specified above, at a fixed rate of _____% per annum, and shall be payable on
February 1, 2019, and August 1, 2019, and on each February 1 and August 1 of each year
thereafter, together with the August 1 scheduled mandatory payments of principal herein set
forth, by check or draft mailed by first class mail to the Registered Owner at its address as it shall
appear on the bond register kept by the Bond Registrar or by wire transfer to the Registered
Owner of this Bond at a wire transfer address which the Registered Owner has provided to the
City, which wire instructions shall remain in effect until the City is notified to the contrary.
Both the principal of and interest on this Bond are payable in any coin or currency of the
United States of America which at the time of payment is legal tender for the payment of public
and private debts.
Bond Resolution
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This Bond, issued as a single-instrument bond, is the duly authorized bond designated
CITY OF SAVANNAH FIRE SYSTEM REVENUE BOND, SERIES 2018, in the principal amount of
$________ (this “Bond”). This Bond is being issued to provide funds needed to pay (i) the costs
of acquiring a fire service truck for the City’s fire system (the “Fire System”) and (ii) fees and
expenses to be incurred in connection with the issuance of this Bond. This Bond is being issued
pursuant to authority of and in accordance with the provisions of the Constitution of the State of
Georgia, the laws of the State of Georgia, and ordinances adopted by the City, and was duly
authorized by a bond resolution (the “Resolution”) adopted by the City on April 12, 2018.
The payment of this Bond is secured by a pledge of and charge or lien on the gross
revenues derived from the ownership and operation of the Fire System superior to all other
charges or liens now existing or which may hereafter be created on such revenues.
Reference to the Resolution is made for a complete description of the funds charged with
and pledged to the payment of the principal of and the interest on this Bond, a complete
description of the nature and extent of the security provided for the payment of this Bond, and a
statement of the rights, duties, and obligations of the City, and the rights of the owner of this
Bond, to all the provisions of which the owner hereof, by the acceptance of this Bond, assents.
The Resolution provides, among other provisions, for prescribing and revising rates and
collecting fees, tolls, and charges for the services, facilities, and commodities furnished by the
Fire System as it now exists and as it may be hereafter added to and improved, sufficient in
amount to provide funds to pay into the CITY OF SAVANNAH FIRE SYSTEM REVENUE BOND
SINKING FUND created under the Resolution, amounts sufficient to pay the principal of and the
interest on this Bond as such principal and interest shall become due and be payable. Said
sinking fund, by the provisions of the Resolution, is pledged to and charged with the payment of
the principal and interest payments on this Bond.
This Bond does not constitute a debt of the City within the meaning of any constitutional
or statutory limitation or provision nor a pledge of the faith and credit of the City nor shall the
City be subject to any pecuniary liability hereon, and the taxing power of the City is not pledged
to the payment hereof, either as to principal or interest. This Bond shall not be payable from nor
a charge upon any funds other than the funds pledged to the payment hereof and is payable
solely from the funds provided therefor from the revenue to be derived from the ownership and
operation of the Fire System, including all future additions thereto. No owner of this Bond shall
ever have the right to compel the exercise of the taxing power of the City to pay the same or the
interest hereon or to enforce payment hereof against any property of the City nor shall this Bond
or any interest hereon constitute a charge, lien, or encumbrance, legal or equitable, upon any
property of the City other than such revenue.
This Bond is subject to scheduled mandatory redemption on August 1 in the years and
principal amounts (the August 1, 2023, amount to be paid at maturity rather than redeemed) as
follows:
Year

Principal Amount

2019
2020
2021
2022
2023
Bond Resolution
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[Insert optional redemption provisions.]
The person in whose name this Bond is registered shall be deemed and regarded as the
absolute owner hereof for all purposes, and payment of or on account of either principal or
interest made to such registered owner shall be valid and effectual to satisfy and discharge the
liability upon this Bond to the extent of the sum or sums so paid.
It is certified and recited that all acts, conditions, and things required by the constitution
or statutes of the State of Georgia, to exist, happen, or be performed precedent to and in the
issuance of this Bond, do exist, have happened, and have been performed in due and legal time,
form, and manner as required by law, that provision has been made for the collection of a direct
annual tax sufficient in amount to pay the principal of and interest on this Bond in accordance
with its terms, and that the total indebtedness of the City, including this Bond, does not exceed
any limitation prescribed by said constitution or statutes.
IN WITNESS WHEREOF, the Mayor and Aldermen of the City of Savannah has caused
this Bond to be executed by the manual or facsimile signature of its Mayor, and its corporate seal
to be hereunto reproduced and attested with the manual or facsimile signature of its Clerk of
Council, as of the day first above written.
MAYOR AND ALDERMEN
OF THE CITY OF SAVANNAH
(S E A L)

By:
Mayor
Attest:
Clerk of Council
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CERTIFICATE OF AUTHENTICATION
This Bond is one of the Bond described in the within-mentioned Resolution.
Date of Authentication: [Date of Issuance and Delivery]
THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A.,
Authentication Agent

(S E AL)

By:
Authorized Signatory

*

STATE OF GEORGIA
CHATHAM COUNTY

)
)
)

*

*

*

*

VALIDATION CERTIFICATE

I, the undersigned Clerk of Superior Court of Chatham County, State of Georgia, keeper
of the records and seal thereof, hereby certify that this Bond was validated and confirmed by
judgment of the Superior Court of said county, on ________, 2018.
IN WITNESS WHEREOF, I have hereunto set my hand and seal or caused my official
signature and the seal of the Superior Court of Chatham County to be reproduced hereon in
facsimile.
(S E A L)
Clerk of Superior Court
Chatham County, Georgia
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ASSIGNMENT
FOR VALUE RECEIVED the undersigned hereby sells, assigns, and transfers unto

Social Security Number or
Other Identifying Number of Assignee:

Please print or type name and address
(including postal zip code) of Assignee:

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints
_________________________________________ as Agent to transfer the within Bond on the
books kept for registration thereof, with full power of substitution in the premises.

Assignor
NOTICE: The signature to this Assignment
must correspond with the name as it appears
upon the face of the within Bond in every
particular, without alteration or enlargement
or any change whatever.
Date: _______________, 20__
Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed
by a member firm of the STAMP, SEMP, or
MSP signature guarantee medallion
programs.
[END OF BOND FORM]
[END OF ARTICLE II]
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ARTICLE III
REDEMPTION OF BOND BEFORE MATURITY
Section 301. Optional Redemption. [To be provided pursuant to a supplemental
resolution to be adopted by the City prior to the issuance and delivery of the Bond.]
Section 302. Scheduled Mandatory Redemption. The Bond is subject to scheduled
mandatory redemption prior to maturity in part at a redemption price equal to 100% of the
principal amount thereof plus accrued interest to the date of such redemption on August 1 in the
principal amounts and in the years set forth below (the August 1, 2023, amount to be paid at
maturity rather than redeemed):
Year

Principal Amount

2019
2020
2021
2022
2023
Section 303. Notice of Redemption. Notice of optional redemption shall be given by
the City Representative to the registered owner of the Bond and the Paying Agent at least 30
days prior to the date fixed for redemption by certified mail at the address shown on the bond
register of the Bond Registrar.
Section 304. Redemption Payments. The outstanding principal amount of the Bond
when called for redemption, together with the accrued interest thereon, shall become due and
payable to the registered owner on the redemption date and shall cease to bear interest from and
after the redemption date and payment of the redemption price.
Section 305. Cancellation. Upon full redemption or maturity of the Bond, the same
shall be surrendered to and cancelled by the Bond Registrar.
[END OF ARTICLE III]
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ARTICLE IV
APPLICATION OF PROCEEDS OF THE BOND
Section 401. Application of Proceeds of the Bond. The proceeds derived from the sale
of the Bond shall be applied by the City concurrently with the delivery of the Bond to the
purchaser thereof as follows:
(a)
All costs of issuance shall be paid at closing directly to those persons who shall be
entitled to the same.
(b)
The balance of the proceeds from the sale of the Bond shall be applied to the
purchase of the Fire Service Truck.
[END OF ARTICLE IV]
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ARTICLE V
REVENUE AND FLOW OF FUNDS
Section 501. Fiscal Year. The City is now operating and will continue to operate its
Fire System on a Fiscal Year basis that begins on January 1 and ends on December 31 in each
year, but should it desire to change its Fiscal Year at some future date, it may do so by proper
resolution of its governing body so authorizing.
Section 502. Flow of Funds. So long as the Bond is outstanding and unpaid, the City
will establish and maintain a special fund designated as the CITY OF SAVANNAH FIRE SYSTEM
REVENUE FUND (the “Revenue Fund”). Into the Revenue Fund the City will deposit the Gross
Revenues derived from the ownership and operation of the Fire System as the same now exists
and may hereafter be added to, improved, and equipped. The Revenue Fund will be held separate
and apart from all other funds, and will be expended and used only in the manner and order
specified as follows:
At or prior to the delivery of the Bond, the City will establish and maintain, for so long as
the Bond is outstanding and unpaid or provision for the payment thereof has not been made in
accordance with the provisions hereof, a special fund designated CITY OF SAVANNAH FIRE
SYSTEM REVENUE BOND SINKING FUND (the “Sinking Fund”). In the month prior to each
Interest Payment Date on the Bond, on or before the last day of such month, there shall be
withdrawn from the Revenue Fund and deposited in the Sinking Fund the installment of principal
and interest coming due on the Bond on such Interest Payment Date.
Money on deposit in the Sinking Fund on the day immediately preceding any Interest
Payment Date shall be credited against the installments of principal and interest next due until
said excess funds are depleted.
Section 503. Gross Revenues Pledged. The Gross Revenues of the Fire System will be
held by the City in trust under the terms and conditions hereof and all such funds are hereby
pledged to secure the payment of the amounts herein agreed to be paid for the payment of the
principal of and interest on the Bond, and the City hereby pledges such revenue to secure the
payment of such amounts. The revenue so pledged shall immediately be subject to the charge or
lien of this pledge without any physical delivery thereof or other act, and the charge or lien of
this pledge shall be valid and binding against the City and against all parties having claims of
any kind against the City whether such claims shall have arisen from a tort, contract, or
otherwise and irrespective of whether such parties have notice of such pledge.
Section 504. Sinking Fund for Benefit of Bondowner. The Sinking Fund will be
maintained and held in trust by the City for the benefit of the owner of the Bond and the
beneficial interest therein shall be considered to be in such owner.
Section 505. Additional Deposits to Sinking Fund. Nothing contained herein shall be
construed to prohibit the City, at its option, from making additional deposits or payments into the
Sinking Fund from any funds which may be made available for such purpose.
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Section 506. Disbursements from Sinking Fund. Subject to the terms and conditions
of this Resolution, money in the Sinking Fund shall be disbursed for:
(i)
payment of principal and interest on the Bond as such interest or principal
and interest falls due; and
(ii)
redemption of the Bond before maturity under the conditions provided
therefor herein.
Section 507. Investment of Money in the Revenue Fund and the Sinking Fund.
Money in the Revenue Fund and the Sinking Fund not currently needed for one or more of the
purposes thereof may be invested in the investments described in Section 604, which investments
shall mature and be payable at such times and in such manner as will make funds available for
the payment of the sums due from the Revenue Fund and the Sinking Fund. Any such securities
so purchased shall be held in the respective account or fund until paid at maturity, redeemed or
sold, and the proceeds thereof, including interest, principal, and premium, if any, shall be
immediately deposited to the credit of such account or fund.
Section 508. Priority of Bond Preserved. The City will not hereafter issue any other
bonds or obligations of any kind or nature payable from or enjoying a charge or lien on the
revenue of the Fire System prior to the charge or lien herein created for the payment of the Bond.
[END OF ARTICLE V]
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ARTICLE VI
DEPOSITORIES OF FUNDS AND SECURITIES FOR DEPOSIT
Section 601. Funds Constitute Trust Funds. All money deposited in any fund created
hereby shall constitute trust accounts or funds for which the City shall be responsible as trustee
and shall be applied by the City only in accordance with the terms hereof and for the purposes set
forth herein and shall not be subject to lien or attachment by any creditor of the City, and, except
as otherwise provided herein, all funds received by the City under the terms hereof shall, subject
to the giving of security as hereinafter provided, be deposited with a depository in the name of
the City.
Section 602. Deposits in Excess of FDIC Guarantee. No money belonging to any of
the funds created hereunder shall be deposited or remain on deposit with any depository or
custodian in an amount in excess of the amount guaranteed by the Federal Deposit Insurance
Corporation or other federal agency succeeding to the functions thereof unless such institution
shall have pledged for the benefit of the City and the owner of the Bond, as collateral security for
the amount of such excess deposit, direct and general obligations of, or obligations the principal
of and interest on which are unconditionally guaranteed by, the United States of America having
a market value exclusive of accrued interest at least equal to the amount of such excess;
provided, however, that it shall not be required for any such depository to secure any portion of
the funds invested pursuant to the provisions hereof.
Section 603. Depositories.
(a)
Wells Fargo Bank, N.A., in the City of Savannah, Georgia, is hereby designated
as the Revenue Fund Depository and Sinking Fund Custodian.
(b)
The City may from time to time designate a successor depository for or custodian
of any fund or account, provided said depository or custodian agrees to comply with the
applicable provisions of this Resolution.
Section 604. Authorized Investments. Money in the Revenue Fund and the Sinking
Fund may be invested by the custodian of such funds in the following investments, if and to the
extent the same are at the time legal for investment of such money:
1.
obligations of the United States and of its agencies and instrumentalities,
or obligations fully insured or guaranteed by the United States government or by one of
its agencies;
2.
bonds or certificates of indebtedness of the State of Georgia and of its
agencies and instrumentalities;
3.
certificates of deposit of banks which have deposits insured by the Federal
Deposit Insurance Corporation; provided, however, that portion of such certificates of
deposit in excess of the amount insured by the Federal Deposit Insurance Corporation
must be secured by direct obligations of the State or the United States which are of a par
value equal to that portion of such certificates of deposit which would be uninsured;
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4.

the local government investment pool established by O.C.G.A. § 36-83-8;

and
5.
such other investments as shall be authorized by law at the time such
investments are made.
[END OF ARTICLE VI]
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ARTICLE VII
PARTICULAR COVENANTS OF THE CITY
Section 701. Rate Covenant. The City has heretofore established or will establish and
it will at all times keep in effect a schedule of rates, fees, tolls, and charges for the services,
facilities, and commodities furnished by the Fire System and, as often as it shall be necessary,
the City will revise and adjust such schedule of rates, fees, tolls, and charges to the extent
necessary to produce funds sufficient at all times to provide sufficient revenue for the
maintenance of the special funds created by this Resolution in order to pay the principal of and
interest on the Bond when due in accordance and in compliance with the terms and conditions of
this Resolution.
Section 702. Failure to Adopt Rates. In the event the City shall fail to revise and adopt
a schedule or schedules of rates, fees, tolls, and charges in accordance with the provisions of this
Article, the owner of the Bond, without regard to whether any default (as hereinafter defined)
shall have occurred, may institute and prosecute in any court of competent jurisdiction an
appropriate action to compel the City to adopt such schedule or schedules or to revise such
schedule or schedules in accordance with the requirements of this Article.
Section 703. Maintenance of the Fire System. The City will continuously maintain
the Fire System in good order and repair and will not dispose of or encumber the Fire System or
any part thereof, except in accordance with the provisions of this Resolution.
Section 704. Fire System Free of Liens. The City will not create or permit to be
created in the operation and maintenance of the Fire System any lien or charge thereon or on any
part thereof or upon the revenue derived therefrom as the Fire System now exists or as it may
hereafter be extended and improved ranking equally with, except as herein provided, or prior to
the lien or charge herein created upon such revenue, and it will pay or cause to be discharged or
will make adequate provisions to satisfy and discharge, within 60 days after the same shall
accrue, all lawful claims and demands for labor, materials, supplies, or other objects which, if
unpaid, might by law become a lien upon the Fire System or any part thereof or upon the revenue
therefrom; provided, however, that nothing contained in this Section shall require the City to
pay, or cause to be discharged, or make provisions for the discharge of any such lien or charge so
long as the validity thereof shall be contested in good faith and by appropriate legal proceedings
unless, by such action, the lien or charge created hereby on any part of the Fire System or the
revenue therefrom shall be materially endangered or any part thereof will be subject to loss or
forfeiture, in which event, any such lien shall be promptly satisfied or discharged by the filing of
a bond or taking other action as prescribed by law to effect such discharge.
Section 705. Condemnation. If the Fire System or any part thereof or any portion of
the premises upon which any part of the Fire System is located shall be taken by the exercise of
the power of eminent domain, the whole compensation therefor shall be paid to the City and
applied by the City as follows:
(a)
Condemnation of all or substantially all of the Fire System. Condemnation
proceeds referable to a taking of all or substantially all of the Fire System or such premises shall
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be paid into the Sinking Fund for the prepayment of the Bond or, if all the principal and interest
on the Bond shall have been paid, or if sufficient funds will be placed in the Sinking Fund for the
prepayment of all principal and interest payable from the Sinking Fund by the payment therein of
a portion of such condemnation proceeds, then any excess of such proceeds over the amount
required for such payment shall be paid to the City.
(b)
Condemnation of less than substantially all of the Fire System. Condemnation
proceeds referable to a taking of less than substantially all the Fire System shall be applied as
follows:
(i)
If no part of the improvements constituting a part of the Fire System shall
be taken or damaged or if the City, with the concurrence of its consulting engineers, shall
determine that the efficient utilization of the Fire System is not impaired by such taking
and there will be no significant loss of revenue by reason thereof, the net condemnation
award shall be paid to the Revenue Fund.
(ii)
If any part of the improvements or premises is taken or if no such
determination is made with the concurrence of its consulting engineers, then the net
condemnation award will be applied to the repair, rebuilding, and restoration of the Fire
System or to the rearrangement of the Fire System, insofar as may be possible, so as to
make the Fire System suitable for the use intended and to prevent a loss of revenue
therefrom, and any balance of the net condemnation award will be paid into the Revenue
Fund unless the City, with the concurrence of its consulting engineers, shall determine
that the efficient utilization of the Fire System is not impaired by such taking and that
such repair, rebuilding or restoration is not economically feasible for the reason that the
revenue of the Fire System would not be increased thereby sufficiently to justify, in good
business practice, the expenditure of such condemnation award therefor, and, if such
repair, rebuilding, restoration, or rearrangement is not possible or is not undertaken so as
to make such System suitable for the use intended, all the net condemnation award will
be paid into the Revenue Fund.
(iii)
If all principal and interest on the Bond payable from the Sinking Fund
shall have been paid or if sufficient funds will be placed in the Sinking Fund for the
payment in full of the Bond by the payment therein of a portion of such condemnation
proceeds, then the excess, if any, of such proceeds over the amount required for such
payment, shall be paid to the City.
(c)
All condemnation proceeds are pledged as security for the payment of the Bond in
accordance with the provisions hereof, but such proceeds shall be available for and may be
applied to the cost of repair, restoration, and replacement of the condemned property; provided,
however, that any portion of such proceeds remaining after payment in full of such costs shall be
paid into the Revenue Fund, or, if the property is not repaired or replaced, the proceeds shall be
placed in the Revenue Fund.
Section 706. Construction Fund After Loss. If, in accordance with any of the
foregoing provisions of this Article, the Fire System is to be repaired, renewed, rebuilt, restored,
or rearranged after such damage, destruction, or taking, all proceeds from such insurance or
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compensation for such taking will be paid into a special trust fund to be then created and
designated as a construction fund. Such trust will be administered during such repairing,
renewing, rebuilding, restoring, or rearranging in accordance with, and the money held in such
construction fund will be disbursed in accordance with, sound business principles.
Section 707. Meaning of Efficient Utilization. Whenever reference is made herein to
impairment of the efficient utilization of the Fire System, such reference shall mean that the Fire
System, following damage or the exercise of the power of eminent domain, will be of such a
character as to be capable or as not to be capable, as the case may be, of rendering service
substantially of quantity and quality comparable to that being rendered by the Fire System
immediately prior to such damage or the exercise of the power of eminent domain.
Section 708. Disposition or Encumbrance of the Fire System.
(a)
So long as the Bond is outstanding and unpaid, the City will not sell, lease, or
otherwise dispose of or encumber the Fire System or any of its facilities or any of the premises
on which any facilities are located as a whole or substantially as a whole unless the proceeds of
such sale, lease, or other disposition together with other funds available for that purpose in the
Sinking Fund shall be at least sufficient to provide for the payment in full of the principal of and
the interest on the Bond. The proceeds of any such sale shall be deposited in the Sinking Fund
and applied, to the extent necessary, to the redemption or payment of the Bond and the interest
thereon.
(b)
The City may, however, from time to time sell or dispose of any machinery,
fixtures, apparatus, tools, instruments, vehicles, or other movable property constituting a part of
the Fire System as the same may be added to, extended and improved, if the City shall determine
that such articles are no longer needed or have become inadequate, obsolete, worn out, or
unsuitable or are no longer useful in connection with the operation of the Fire System and if the
proceeds of any such sale or disposition shall be applied to the replacement of the property and
material so sold or disposed of or shall be deposited to the credit of the Revenue Fund.
(c)
The City may also lease or sell any part of the Fire System; provided (i) such
lease or sale will not in any way adversely affect the revenue from the Fire System, (ii) the City
shall make a determination that such property or facility is not needed and serves no useful
purpose in connection with the maintenance and operation of the Fire System, (iii) the proceeds
from such lease or sale are used for extensions to or improvements of the Fire System or are
deposited to the credit of the Revenue Fund, and (iv) the City is in compliance with all covenants
and undertakings in connection with the then outstanding Bond.
Section 709. Additional Deposits to Funds. Any deposits to the Revenue Fund or the
Sinking Fund made pursuant to any provision of this Article shall be in addition to all other
payments or deposits required to be made therein and shall be used, to the extent permitted and
practicable, in accordance with the terms and conditions hereof.
Section 710. Records. The City will keep the funds and accounts of the Fire System
separate from all other funds and accounts of the City or of any of its departments, and it will
keep accurate records and accounts of all items of cost and all expenditures relating to the Fire

Bond Resolution
20

System and of the revenue collected and the application thereof and of the number of customers,
and it will keep said records and accounts with respect to its physical property in such manner
that it will be possible at all times to identify both the amounts and the items of all additions and
retirements.
Section 711. Accounting, Management, and Audit Reports; Performance Audit.
(a)
The City will maintain its accounting records on a modified accrual basis. The
City shall retain all records, books, and supporting material for a period of three years following
issuance of any required audit reports and financial statements.
(b)
Upon written request, financial statements of the City will be submitted on an
annual basis to the Bondowner within 180 days of fiscal year end.
(c)
The City shall waive the continuing performance audit or performance review of
the expenditure of bond proceeds requirement of O.C.G.A. § 36-82-100, by publishing such
waiver in compliance with O.C.G.A. § 36-82-100.
Section 712. Non-Arbitrage and Tax Covenant. The City covenants not to make or
permit the use of, nor direct any depository or custodian to make any investment of, any
proceeds of the Bond which, if such use or investment had been reasonably expected on the date
of issuance of the Bond, would have caused the Bond to be an “arbitrage bond” within the
meaning of the Code and such regulations promulgated from time to time as may be applicable
to the Bond. The City is a governmental unit with general taxing powers, and 95% or more of the
net proceeds of the Bond is to be used for local government activities of the City. The City
further covenants that it will comply throughout the term of the Bond with the requirements of
the Code and any applicable regulations to the end of preventing the Bond from becoming an
“arbitrage bond.” In addition, the City will take or cause to be taken all actions required to
comply with all provisions of federal law applicable to the Bond necessary to be complied with
in order for the interest on the Bond to be excluded from federal income taxation and it will not
take nor permit anyone under its direction or control to take any action which would cause the
exclusion from federal income taxation to be lost. Nothing contained in this Section shall be
construed to impose contractual obligations on the City which are more onerous or burdensome
than the requirements (as they shall exist from time to time) of the Code and any applicable
regulations which must be observed in order to prevent the Bond from becoming an “arbitrage
bond” and in order to prevent the interest on the Bond from becoming subject to federal income
taxation.
Section 713. Exemption from Continuing Disclosure Requirements. The City
covenants that the continuing disclosure requirements of Securities and Exchange Commission
Rule 15c2-12(b)(5) do not apply to the Bond because the issuance and delivery of the Bond to
the Bondowner will comply with the exemption contained in § 15c2-12(d)(1)(i) of said rule.
[END OF ARTICLE VII]
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ARTICLE VIII
REMEDIES
Section 801. Events of Default. Each of the following events is hereby declared an
event of default, that is to say if:
(a)
Payment of interest or principal and interest on the Bond shall not be made when
the same shall become due and payable, either at maturity or by proceedings for prepayment or
redemption;
(b)
hereunder;

The City shall, for any reason, be rendered incapable of fulfilling its obligations

(c)
An order or decree shall be entered with the consent or acquiescence of the City
appointing a receiver or receivers of the Fire System or of the revenue therefrom or any
proceedings shall be instituted with the consent or acquiescence of the City for the purpose of
effecting a composition between the City and its creditors or for the purpose of adjusting claims
of such creditors pursuant to any federal or state statute now or hereafter enacted if the claims of
such creditors are, under any circumstances, payable out of the revenue of the Fire System, or if
such order or decree, having been entered without the consent and acquiescence of the City, shall
not be vacated or discharged or stayed on appeal within 60 days after entry thereof or if such
proceeding, having been instituted without its consent or acquiescence, shall not be withdrawn or
any orders entered shall not be vacated, discharged or stayed on appeal, within 60 days after the
institution of such proceedings or the entry of such order;
(d)
Final judgment for the payment of money shall be rendered against the City if
such judgment, under any circumstances, is payable out of the revenue derived from the
ownership and operation of the Fire System, and any such judgment shall not be discharged
within 60 days from the entry thereof or no appeal shall be taken therefrom or from the order,
decree, or process upon which or pursuant to which such judgment was granted or entered in
such manner as to set aside conclusively any execution of or levy under such judgment, order,
decree or process for the enforcement thereof; or
(e)
The City shall default in the due and punctual performance of any other of the
covenants, conditions, agreements, or provisions contained in this Resolution on its part to be
performed, and such default shall continue for 30 days after written notice specifying such
default and requiring same to be remedied shall have been given to the City by the owner of the
Bond unless action to remedy such default shall have been undertaken and more than 30 days is
required for its completion in which event the City may permit such default to remain
undischarged during the time required for the completion of such action and any appeal
therefrom, irrespective of whether such period extends beyond the 30 day period after the giving
of notice, unless by such action, the lien or charge hereof on any part of the revenue of the Fire
System shall be materially endangered or the Fire System or the revenue therefrom or any part
thereof shall be subject to loss or forfeiture, in which event, such default shall be promptly
remedied.
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Section 802. Remedies. Upon the happening and continuance of any event of default
by the City in any one of the ways specified in the preceding Section, then and in every such case
the owner of the Bond may proceed, subject to the provisions of Section 804, to protect and
enforce the rights of the owner of the Bond hereunder by suit, action or special proceedings in
equity or at law in aid or execution of any power herein granted or for the enforcement of any
proper legal or equitable remedy deemed most effectual to protect and enforce such rights,
insofar as such may be authorized by law, or for the right to the appointment, as a matter of right
and without regard to the sufficiency of the security afforded by the Fire System, of a receiver
for all or any part of the Fire System and the earnings, revenues, and income therefrom, and the
rights to enforce remedies afforded to bondowners under the Georgia Revenue Bond Law.
Section 803. Proceedings Discontinued, Abandoned, or Terminated. In case any
proceeding taken by the owner on account of any default shall have been discontinued or
abandoned for any reason or shall have been determined adversely to such owner of the Bond,
then and in every such case, the City and the owner of the Bond shall be restored to their former
positions and rights hereunder, respectively, and all rights, remedies, powers, and duties of the
owner of the Bond shall continue as though no such proceeding had been taken.
Section 804. Limitation on Rights. No owner of the Bond secured hereby shall have
any right in any manner whatever to affect, disturb, or prejudice the security granted and
provided herein or to enforce any right hereunder except in the manner herein provided.
Section 805. Remedies Cumulative. No remedy herein conferred upon the owner of
the Bond is intended to be exclusive of any other remedy or remedies, and each and every such
remedy shall be cumulative and shall be in addition to every other remedy given hereunder or
now or hereafter existing at law or in equity or by statute.
Section 806. Delay or Omission Not a Waiver. No delay or omission by the owner of
the Bond to exercise any right or power accruing upon any default occurring and continuing as
aforesaid shall impair any such right or power or be construed as a waiver of any default or an
acquiescence therein and every power and remedy given by this Article to the owner of the Bond
may be exercised from time to time and as often as may be deemed expedient.
Section 807. Right to Enforce Payment. Nothing in the Resolution or in the Bond
shall affect or impair the right of action of the owner of the Bond, which is absolute and
unconditional, to enforce payment of such Bond in accordance with the provisions of this
Resolution.
[END OF ARTICLE VIII]
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ARTICLE IX
MISCELLANEOUS PROVISIONS
Section 901. Resolution Constitutes Contract. The provisions, terms, and conditions
of this Resolution constitute a contract by and between the City and the owner of the Bond and,
after the issuance of the Bond, this Resolution will not be repealed or amended in any respect
which will adversely affect the rights and interests of the owner of the Bond nor will the
governing body of the City adopt any resolution in any way ever adversely affecting the rights of
such owner so long as the Bond authorized by this Resolution or the interest thereon shall remain
unpaid.
Section 902. Subsequent Proceedings. Any subsequent proceeding or proceedings
shall in nowise conflict with the terms and conditions of this Resolution, but shall, for all legal
purposes, contain all the covenants, agreements, and provisions of this Resolution for the
protection and benefit of the owner of the Bond.
Section 903. Limitation on Liability.
(a)
Should the Bond not be presented for payment when due, either at final maturity
or for prepayment, the City will retain in the Sinking Fund, from the funds transferred thereto for
the purpose of paying the Bond, for the benefit of the owner thereof, a sum of money sufficient
to pay the Bond when the same is presented by the owner thereof for payment. All liability of the
City to the owner of such Bond and all rights of such owner against the City under the Bond or
under this Resolution shall thereupon terminate, and the sole right of such owner shall thereafter
be against such deposit.
(b)
If the Bond shall not be presented for payment within the period of five years
following the date when such bond becomes due, either at maturity or by redemption, the City
may transfer to its general fund all funds theretofore held by it in the Sinking Fund for payment
of such bond, and such Bond shall, subject to the defense of any applicable statute of limitations,
thereafter be an unsecured obligation of the City.
Section 904. Validation. The Bond and the City Ordinances shall be validated in the
manner provided by law, and, to that end, notice of the adoption of this Resolution and a copy
hereof shall be served upon the District Attorney of the Eastern Judicial Circuit of Georgia in
order that proceedings for the above purpose may be instituted in the Superior Court of Chatham
County, and said notice shall be executed by an authorized officer of the City.
Section 905. Partial Invalidity. In case any one or more of the provisions of this
Resolution or of the Bond issued hereunder shall for any reason be held to be illegal or invalid by
a court of competent jurisdiction, such illegality or invalidity shall not affect any other provisions
hereof or of the Bond unless expressly so held, but this Resolution and the Bond shall be
construed and enforced as if such illegal or invalid provisions had not been contained herein or
therein, and this Resolution shall be construed to adopt, but not to enlarge upon, all the
applicable provisions of the Georgia Revenue Bond Law, and, if any provisions hereof conflict
with any applicable provision of said law, the latter as adopted by the legislature and as
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interpreted by the courts of this state shall prevail and shall be substituted for any provision
hereof in conflict or not in harmony therewith.
Section 906. Article and Section Titles. The titles preceding each Section of this
Resolution are for convenience of reference only and are not intended to define, limit or describe
the scope or intent of any provisions of this Resolution.
Section 907. Repealer. Any and all resolutions or ordinances or parts of resolutions or
ordinances in conflict with this Resolution shall be and the same hereby are repealed, and this
Resolution shall be in full force and effect from and after its adoption.
[END OF ARTICLE IX]
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APPROVED AND ADOPTED, this April 12, 2018.
MAYOR AND ALDERMEN
OF THE CITY OF SAVANNAH

By:
Mayor
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Exhibit A
CITY ORDINANCES

[Copies attached.]
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CLERK OF COUNCIL’S CERTIFICATE
Now comes the undersigned Clerk of Council of the Mayor and Aldermen of the City of
Savannah (the “City”), keeper of the records and seal thereof, and certifies that the foregoing is a
true and correct copy of a resolution approved and adopted by the City in public meeting
properly and lawfully held and assembled on April 12, 2018, the original of which resolution has
been entered in the official records of the City under my supervision and is in my official
possession, custody, and control.
I further certify that the meeting was held in conformity with the requirements of
Title 50, Chapter 14 of the Official Code of Georgia Annotated.

(S E A L)
Clerk of Council

